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Oontingent Bonus.

The Scottish Probident Institution. e

EDINBURGH, 1a May 1002,

al M 1NEHP|3"'-’
*5_.':!_r UTAOS

L ) .-'/
MEMORANDUM in reference to POLICY No. 36 % 78£ /

On the Life of

1 éMMJ ,{MH.L'J’ L*ﬁglixﬂm{..

P
/
: L e £ '
- A CONTINGENT ADDITION of £ .-1'3“4; J'f Ning haen nllattad ta dhe =
above Policy at the recent Investigation, in accordands with Articles 28 and 29 of the
Lows  This Addition will =&t on “’ 2 :_, e L e WV o el bedotie

paynble at death along with (e IJrEgil1i|I" fﬂlln Asstivad, i:mviclml tho perdon whose life
8 nssured sholl soevive to that dole, and the Poliey beosootimied w fores’ on’ thi

same fooling ne in the valustion eatimnates.

JAMES GHAHAM WATSON, Manager.

N —Thie Talimedion i fesudd Y Kevord J'.':n:qlfa.'.'l," il }lwdrsr;f&n ilf af dldeg ol I‘.fde{,l’ confifule any

ikt o prsvidege dndependantly of the Policy. T should, haarever, e preseeced for fulure rafarence,
erd o furethor Fadiuabio sefll be winde of the K e w Jhﬂhﬁwmhw "
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OCONTINGENT BONUS.

The Scottish Provident Institution

EIGHTH SEPTENNIAL INVESTIGATION WITH DIVISION OF SURPLUS,

e ALY £y i ———
EDINBURGH, May 1902,

DEear Sig,

I have pleasure in sending herewith Intimation of a
Contingent Bonus Addition. In case it be desired to secure it by assur-
ance, in event of death during the interval dll it vests, a form of Proposal
is annexed hereto, which should be filled up and returned. As a general
rule a Certificate of health from the Assured’s own Medical Attendant,
to be furnished free of cost to the Office; will be accepted. A form is
attached to the proposal.

A Table of Premiums is also annexed.

The fundamental rule of the Office, as regards participation in Surplus,
is that a Policy is entitled to share so soon as the premiums paid on it
accumulated at an assumed rate of 4 per cent. compound interest, amount
to the original sum assured—in other words, that no Policy shall share in
Surplus which, in case of death, may in that view cause a Juss to the
Common Fund. But, as the investigations are (not annual but) setemnda,
the Laws provide that, instead of postponing the first addition until the
investipation affer completion of the accumulation, 2 contingent share shall
be allotted, prospectively, at the investigation preceding such completion.

After a_firs{ addition has vested, a Policy is entitled, in case of death
or surrender between divisions, to a further (dnfermediate) share for each
complete year in force since the date of the preceding division. The
system thus gives the advantage, after the first honus has vested, of an
Annual Addition on the safe averape of a seven years' experience.

It should be kept in mind that though, on the Institution’s system,
H 1 i 1 _[ac

a rule not exceeding the non-participating rate of other Offices) secures
a larger assurance from the outset; and that this is, in effect, equivalent
to a certain and fwmediate Bonus of an amount such as, on the ordinary
system, it would take many years to accumulate,

Yours faithfully,

JAMES GEAHAM WATSON,
Marager,

Tulle of Prewiums, and Form of Proposall ave annexed,




PREMIUMS
By ANNUTAL AND Brxore PAYMENT FOR

Bhort Term Assurance of £100 at Death, ghould that event happen within

the spooifisd number of yoars,

I—Annual Premium.
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Tha fnierral for wifeh the Aseusos in requited will gonorally ba s Lreken

periad, bt the rited can ba apprasimated fron the abore Tallm.

All the shove Preminms ara for an Assutenss of £100,—Fee larger or umallar wmounts Ue Promiime

wonkd be (g propertion,




THE SCOTTISH PROVIDENT INSTITUTION

No, 6 ST. ANDREW S0OUARE, EDINBURGH,

PROPOSAL AND DECLARATION.
Crigingd Lolicy.

A

1, Noumpo, Ocoopation, nnd Residance |

Henee Age mexd

2. Place nnd Date of Birth 3 E ; 3 .
Birthday

4. Sum fo ba Assured, and period

4 PPresent and generl stie of health .

L. I suffered from, or had wny sympooms of Apaplecy, !
P'alsy, Fits, or Insanity; Asthma, Spitting of |
Dlocd, Habitmal Couwgh, Palpitation, or ather |
Affection of the Heart, Lungs, or Chest ;-—Liver
Complaint, Dropsy, Rupture, Gout, Rhewmatic |
Fever, or Fistula |

&, IT suffered from, or bad symptoms of, any other I
Dieease requiring Medical advice j—or i ever |
met with any serious personal injury.

7. I anything in Healih, Habits (now or formerdy),
or Dccopation, which may rendsr the pmpmul
Assnrnce more than usually hazardios

I N TTERas AN Enme e ever Leed detlined T | = —
If g0, by what Office? 17 aceepied, wan it at
ordinary rate ¥ .

@ Give the mume of any Medical ¥en who have been I
consulted i the last five years

For-what Ailments 7 e

A iia Aereby profore fo effict an Asturancs on my Hfe swith ki SCOTTISH PROVIDENT 1NSITTUTION, fir #he manasns above
atatedy anik £ dfeclore that, noich the excepdivn (4f may) above sdaied, £ am af present i o sl siate of Aesith, mnd sod sidiect
fo way diseane Aaving o fendency £ shorten lfe, nor addicted o any habits prefudicial do Aealth; and that the abmee Schedule
CORfIRT @ frie stalement of every madfer vaigecting which fuformition v avely reguived; and J agree Fhat b, wdth this

declarmtion, shadl be the dasds af the comivact,  And f further declere my accersion g0 the Laws awd Rl ations af the
Tustitsifon,

Sijreedd By vte ol thir diay af 19

{Sim here )

.m
MEDICAL CERTIFICATE OF HEALTIH.
Having been conmolied on belalf of the above-mentionad i bhm et 4 PR b R T A AT T

I have examined him with reference to the above Propasal, so as (o esable e ta Judge of tie siute of Lis health, habits,

and conatitutive, and [ have o report that,

St R LR

(oSgmectusre am Srofersiond EaGERRIT L s e s

PLEASE RETURN TO 95, COLMORE ROW, BIRMINGHAM.




Che Scottish Probivent Institution,

05 Corvore Row,
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I enclose herewith Official Receipt for
Rromism-o, . Vufese ol . romitted for by your
letter of .‘ZOA!: MJCL.

Yours faithfully,

N viacnz
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Common Fund—Vested Bonus,

@he Seottish Probident Iustitnion,

EDINBURGH, 208 April 1014,

—

- e
BONUS INTIMATION in roference fo POLIOY No. '."[; QTSI -

(e the Life of

— Hm ?Cm. .'ﬂﬁﬂf{.ﬁ !

{

DRIGINAL SUM ASSURED

. L Jooo:

L] - 3 {I:J :
Fowrmer Avpreion allocated ot $1st Dee, 1013 75':
OUINT NOW ASSURED UNDER THE POLICY

. ‘{‘ Mooz o

ADITION 88 1k previonn Ijnvmiiﬂuﬁnn

Thin |'-|’r|1|:'_'l.' will ha antithed to wn oofer ineed il Domua i ros ek ol ook -:::.|.-|||.!ulud Jope Fivaymn &1 |68

Docomuber L813, payable in svent of death before the next [nyostigntion ss s 318 Docember 1918,

JAMES GEAHAM WATSON, Manager,

N B —Thie Tutimobion i inswed “Ervors Breepled,! and possession of ¢ does nod in hlf
conalifule dny vight o privilege ipdgpendently of the Foliey.
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COMMON FUND—-VESTED BONUS.

The Scottish Provident Institution

TENTH INVESTIGATION WITH DIVISION OF SURPLUS

G 5T, ANDREW SQUARE,
EDINBURGH, 20k Apeid 1914,

Dear S (or Mapas),

I have pleasure in sending herewith an intimation of the
amount now assured under your Policy, including the Bonus Addition made

as at j1st December lust in respect of e five years ending at that date.

Hitherto, in terms of the original Laws, the Divisions of Surplus have
been at periods of seven years, but by the Assurance Companies Act, 1909, it
is enacted that the [nvestigations are to take place at least once in every five
years., Hence the bonus additions are in respect of a period of five years and

not seven years as formerly.

The fundamental rule, as regards participation in Surplus, is that a Policy
is entitled to share so soon as the premiums paid on it if accumulated at an
assumed rate of 4 per cent. compound interest; would amount to the original
sum assured. First additions are thus in respect of the lengthened period—
perhaps twenty years—which elapsed since opening of the assuranee, while

subsequent Bonuses are now for a period of five years only.

The next Division of Surplus will be as at 31st December 1918, and in
event of death before then the Policy is entitled to an eufermediale addition

for each complete year in foree during the current Quinguennium.

— - T ——

Yours faithfully,

JAMES GRAHAM WATSDN,
Manpngrr,
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